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ATTORNEY GENERAL OF NEW JERSEY " )
22 South Clinton Avenue 4&Q@~fﬁ§yﬂq;
4 Station Plaza, 2™ Flooxr ' .
P.O. Box 117 N O g
Trenton, New Jersey 08625-0117
Attorney for Plaintiff,

- Commissioner of the Department

of Banking and Insurance

By: Emerald Erickson Kuepper
Deputy Attorney General
(609) 984-8469

SUPERIOR COURT OF NEW JERSEY
CHANCERY DIVISION- ~MERCER COUNTY
DOCKET NO. C-B4-06

L/M/O THE REHABILITATTON
OF EAGLE INSURANCE COMPANY .
: ' Civil Action

ORDER OF LIQUIDATION .
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‘This matter having been opened to the Court by Anne
Milgram, Attorney General of New Jersey, by Emefald Erickson
Kuepper, Deputy Attorney General, as attorney for Sﬁeven M.
Goldman, the Commissioﬁer of the Department ‘of Banking and
Insurance ("Commissioner”), Réhabilitator of Eagler Insurance
Compény “and its Sﬁbsidiaries (Newaxk Insurance Company, GSA
Insurance Company and Naticnal Consumer Insﬁrance
Company) (collectively, Eagle, Newark, GSA and NCIC shall be
referred to as "Eagle and its: Sub51d1ar1es ) upon appllcatlon for

an Order to be entered (a2} terminating the rehabilitation phase of
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these proceedings; (b). directing the Commissioner to ligquidate
Eagle and its Subsidiaries; ® permanently enjoining all persons and
entities from pursuing litigation against Eagle and its

Subsidiaries or from iﬁterfering with the Commissioner’s efforts to

liquidate Eagle and .its Subsidiaries and the Court havziﬁjt

considered the Commissioner’s applicatign,athe‘ ourt Jhergby fj
A TR

that: o

1. Bagle and its Subsidiaries are insurance com nies

domiciled in the State of New Jersey governed by the provisi

Title 17 of the Statutesg of New Jersey, which were placed in

h
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rehabilitation pursuant to N.J.§.A. 17:30C-1 et seq., by this EhmD“Y

Court’'s January 29, 2007 Order of Rehabllltatlon(“Order of
Rehabilitation”).

2. This Court has general jurisdiction, pursuant to N.J,S5_.A.
17:30C~1 et seg., over this broceeding.

| 3. The written and published notice of the - Petition for

Liguidation to interested perSOhs evidenced by the Affidavit and
Notice filed with the Court consﬁitutes the best noticelpracticable
under the circums;ances and meets the requirements of due process
concerning such notice.

4. Sufficient grounds exist under N.J.S.A. 17:30C-7(b) and
N.J.S.A. 17:30C-8 for the entry of an Order of Liquidation and
Declaration of Insolvency, and such Order of Liquidation should be

entered pursuant to N.J.S.A. 17:30C-9.
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. It is, therefore, on this fiQChLday oﬁgg:gb, 2007;

ORDERED that pursuant to N.J.S.A. 17:30C-1, et seq., Eagle
Insurance Company and its subsidiaries are deemed to be insolvent
and are in such a condition that their further transaction of
business will be hazardous to their policyholders, their creditors
and to the public; and it is further

| ORDERED that the Commissioner is.appointed as Liquidator of
Eagle Insurance- and its Subsidiaries with all the powers and
authority expressed or implied by N.J.S.A. 17:30C-1, et seq.
including the poﬁer to appoint and recompense a Deputy Liquidator;
and it is further

ORDERED that the Commissioner is directed to liquidate Eagle
Insurance and its'SUbsid;aries; and it is further

ORDERED that all persons and entitiea ghall be permanently
enjoined from pursuing litigatiqn Against Eagle Insurance and its
Subsidiaries, or from interfering with the‘Commissiéﬁer's efforté
to liquidate Eagle Insurance and its Subsidiaries; and it is
further: |

ORDERED that there shall be no further paymeﬂt of claims by
Eagle Insurance and its Subsidiaries; and it is further

ORDERED that all claims against’ Eagle Insuranée and its
Subsidiaries must be asserted no later than one year from the date
of the Order of Liquidation, in the form established by the

Commissioner, or such claims will be forever barred; and it isg

further
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ORDERED that the Commissioner as Liguidator shall establish

procedures governing the payment of claims by Eagle Insurance and

its Subsidiaries; and it is further

ORDERED that the Order of Eehabilitation of

. and its Subsidiaries entered on Januar

Neil H. Shuster, P.J.Ch.DiY.
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